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uniin Introduction
> nawdeuuasanBima et auniubeddiaauaznsa ey g M_ovmg a_prlvately _owned co_mpgny to a public market
SO will take time, detailed planning is required
> msfiReedertvuamaln@idlllidunszann uesnmdfiBeadulleine Accqun_tmg complla_ncg requ'rem_ents are not onerous on
ABIANER admission and continuing obligations are reasonable
P e ORRE 201 I OONG A X > In accounting terms the key elements for success are:

- m?muﬂumqmiﬁuﬁmmmmm:ﬁﬂi:aw“ﬁm sound and effective financial controls

- mﬁmﬁﬂiﬂﬂmuwﬂqmiﬁuﬁgnﬁmLm:ﬁumm - timely and accurate management reporting

a

- H R arssUgenane Uit svaunnsal .
: : - an experienced CFO

- umsiufinmageuudaruinnguneenuneSusriassmne
(IFRS) euinm (US GAAP) visamusnnsgiunistdoydlulszmai - IFRS, US or suitable national GAAP compliant
fiendiag audited financial statements

- mamnamaeidib acsansns - realistic and supportable financial projections

> miq’mLmum\imﬁmiﬁmiﬁm?mﬂu%umuﬁf‘mwﬂ VTyﬂuzﬁ'qu‘EﬂNa’éﬁwmﬁﬁw . . )
uazfflaiu »  Taxation planning will be required at an early stage for

the company and shareholders




Our Team Members’ Capital Markets Track Record. i aiwniteni
Asia Pacific includes...

Reporting Accountant to

Galasys Plc

Placing and Admission
to AIM
May 2014

Operations in:
China and South East Asia

Reporting Accountant to

MayAir Group Plc

Placing & Admission
May 2015

Operations in:
Malaysia and China

Reporting Accountant to

JQW Plc

Placing and admission
December 2013

Operations in:
China

AlM

Reporting Accountant to
Fusionex
International Plc

Placing and admission
December 2012

Operations in:
Singapore, Malaysia,
Thailand and the UK o

AlM

Reporting Accountant to

SyQic plc
Placing and admission
December 2013

Operations in:
Malaysia, Philippines
and Indonesia

AlM

Reporting Accountant to

Aseana Properties Ltd

Placing and admission
April 2007

Operations in:
Malaysia and Vietnam

@ London
Stock Exchange

Reporting Accountant to
Aquatic Foods

Placing and Admission

March 2015
Operations in:
China

@
Reporting Accountant to
Velosi Lid

Placing and admission
August 2006

Operations in:
Europe, North America,
South East Asia and Africa

AlM
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Planning — How to become investor ready

i “maun” vesnalszneunsing: Improve the “quality” of your profits by:
» A strong and complete management team with clear

. ﬁﬁNEJ;U?‘W]T‘ﬁLL"ﬁQLLﬂNLL@:&Nyjiﬂﬁﬂﬂﬁﬂﬁi‘QNLLNuﬂ’]i‘LIAiWWﬂuﬂuﬁﬂ[51 succession planning

LT
> Rpuuugshafiasnsndulaliveannnseeesdnsienieannise » A scalable business model, growing organically or by

fianag acquisition
> ga@iauﬁﬂmﬁgamLLaxﬁﬁﬂiﬁqﬁyu

_ 5 R 5 . ) _ » A move to higher value and higher margin products

> WTHESANNGNAmATIA ANETNN9RANA YFaAK IR T E

ﬁuqm@ulﬂumimﬂ‘ﬁ'@zﬁﬁﬂizﬂ@umiiqﬂm%ﬁwmLL°1i\1°fJ’u
» Build barriers to entry based on technical excellence, market

> pruudauniauazauidedielfvessuiinAuazsrunfayad iy knowledge or scale

gizvng
> Lﬁ'mmiﬁﬁu@.Lmﬁfamiumums{iﬂmxmimﬂﬁiﬁiﬂﬁﬁmﬁmmi » Robust and reliable accounting and management information
> msdiulassairamwivelaeatieesdng Ransanuaneuuniluglesiii system

LLax?ﬂaﬁaﬁUWﬁanguMWﬂ

> dnies@vBuasnindaunadoyyn » Enhance corporate governance and appoint non-executive
directors

» Capital restructuring or reorganisation, consider share
incentives, regulatory approvals

» Defendable rights over intellectual property
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Planning — How to become investor ready (cont.)

> angRanssuuazningauilaildgsnssuman
dl,/ A a
> srynagvflunisderdesnianis
o o A = ' o Y o a
> dwssgiunstiydainasiredisuwinandiuldiuianig
> mafjuiRnusnsgiunisaeutinaina
a e ¥ o v = < 1% = ::
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> aaumuRaulamanisituazaianistinmisinsaalfiduude

> wieisinsnnfdsraunisnl

Dispose of non-core activities and assets
Identify strategic acquisitions and mergers

Adopt International Financial Reporting Standards
or local equivalent

International Audit Standards Compliance

Tax review of compliance and planning issues,
national and international

Reduce dependence on particular customers,
products or staff

Review terms of trade and strengthen credit
management

Appoint experienced advisers



Case Studies — MayAir Plc /. Crowe Clark Whitehil.

Sector:

Market:

Funds Raised:

Reasons for IPO:

Lessons:

A leading provider of air filtration and advanced clean air technologies and products that create
“cleanroom” environments in the industrial, commercial and residential markets

Joined AIM via a Placing in May 2015
£16.2m on admission with a market capitalisation of £55m

To enhance profile with existing and new customers, to support the brand in Asia and globally, to
finance expansion into the commercial and residential property sectors, to finance R&D and expand
production capacity

¢+ An exceptionally strong and experienced management team with a proven and successful
strategy;

Took the time required to become investor ready and to consider alternative markets and financing
routes; and

Committed resources to the IPO process to allow the operational growth to continue




Case Studies — Galasys Plc
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Sector:

Market:

Funds Raised:

Reasons for IPO:

Lessons:

Solutions and services provider that supplies ticketing management systems to Amusement Parks in
China and South East Asia

Joined AIM via a Placing in May 2014
£3.1m on the IPO — with a market capitalisation of £15m. A subsequent placing in April 2015

To finance expansion in China and South East Asia and Europe, including potential acquisitions, R&D
and marketing

¢ A 2 year pre-IPO planning process, waiting for the market and the underlying business to
develop, attract and retain talent and raise profile

U The role of pre-IPO funding allowed growth to continue

U Appointing experienced advisors and NEDs

U A fair valuation with a positive after-market that has increased the market capitalisation
¢ Investors buying into the Asia growth story with expansion into Europe




Case Studies —DavictusPlIc
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Sector:

Market:

Funds Raised:

Reasons for IPO:

Lessons:

Formed to undertake one or more acquisitions of businesses in “Western F+B’ eatery franchises in
South East Asia or the Far East

Admitted to the Official List by way of a Standard Listing February 2016
£1.0m on the IPO. Further fundraise to follow

To acquire businesses in South Asia and the Far East

Use of the Standard Listing in preference to AIM for a new Investment Company
Faster and more straightforward than establishing an AIM Investment Company
Appointed experienced advisors and NEDs

Investors buying into the Asia growth story based on increasing disposable incomes

* & o o
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The role of the Reporting Accountant — Long Form Accountants’ Report

> PEUaNUENINRuTes B Ensan gl A uusimiedinuni iy > Financial due diligence for the Company and the Nomad or
, Financial Adviser
> fayaraunisnssaseutingd wnarswdnguneluFsmaiudaiasss Gehunisiuseclaniiim
> Lfanmqiﬂizn@unwﬁuﬁwmmﬁmﬁnw%wiﬁwﬁqﬁagmuw%ﬁu g Not an audit, a private document, factual accuracy confirmed
. by company
> faynaniizim souisangastninyduazniiens
. 4o . > Provides support for the Admission Document or Prospectus
VELIIANTARULBIUAAZINY
" GEERBIB > Information provided from the Company and from the Audit and
Tax files
> Define precise scope for each assignment
. - P > Detailed contents:
> unaglansedndny > sruutiyauazsuidauifuay
NMARLIANMIRMINITEY r Executive summary r Accounting Systems,
> UsedmnnuiunieszEm Prans L i Hist q Reportlng
R Istory an Procedures and
. ANTNWARIALAZNNTUTUNT > Wletenistingd Background to Controls
nmInana Business
o o watlsznaunis > Accounting Policies
. NARNDUT ANATLATTANAEILADT » Markets and
o . Buninegyid Marketing . Trading Results
> N199ABIANT NUFLTMNTUAY
ningnyAna . nezuARuAn . Products, Customers  » Net Assets
. and Suppliers
" nenns > Cash Flows
. Organisation, .
Management and " Taxation

Personnel
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The role of the Reporting Accountant — Short Form Accountants’ Report

/. Crowe Clark Whitehill.

P
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uamedeyanienistuetnedios 3 T (VidefieandniudmsugsnaniieGudnsa)
v o o o A o d’/ bﬂ’l v

wnansdsznaunisdinmananannindvisanideTaoulizediu
nsuUfuRmamnasgiunisiydana (IFRS) vennmsgiunisinydludssmaiiiieusi
FayanenmsRuitiunisnmaseuudn wivedeyandniitaede i 3im

. .
Tupnansdianadauaniufasdinisnsagausindanafad i e un1ansiunanyn
melfianmsgunisidaina (IAS)

nsredesyarestinewnitiunisnssaaauudn Witarsunielsziu “hold harmless”
ANNGNADIANTIAYITBNIIBNIUNNIIRY

« Aoy a . o R S,
mstfutpesanisielisenadesiuulaunenistiyd nsdiudsaieufiladefinnaianig
@ wiseieasfinunaainnisdnlnseadraganalug

. ’
seozinanresioyaninisiunldfunisnmaaeuuansaniuliavegiudanimunaesaann

nannindusazuis lneviallegfidsznn 6-9 wau

Normally 3 year historical financial records (or less
for newly formed business)

Included in Admission Document or Prospectus
Compliant with IFRS or local equivalent standards

Sourced from audited accounts or from non-
statutory accounts

A re-audit under IAS may be necessary

Access to previous audit files “hold harmless” issues
True and fair view required

Adjustments required to align accounting policies,
correct accounting errors or reflect impact of
reconstruction

Age of audited financial information reported upon

will vary depending on the market, normally 6 — 9
months
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The role of the Reporting Accountant — Working Capital Report

> mstszanunisuazannAgIusine uanuiuateuved1e1Enng uasfiesiunsg » Projections and underlying assumptions are the responsibility
ST INANENSTUN BTN of management and are approved by the Board

> nenumelureaidnifusedaeiivs > A private report, supported by management representations

¥ A
” NITAAUNIULDHATILLADUY

. W . . > Month by month review
P STRIZNANRENUAL 18 Lﬂﬂuﬂﬂﬂ'ﬂﬁﬂﬂ’]iﬁl’]@‘ﬁm’]ﬂ

> Audesumnidetulifesliiusfuiuedaiudas » Period of at least 18 month from admission

> zﬁmu:wNmiﬁuuuﬁyugmmmwmiﬁwﬁlm'mmimmfaﬂungmﬁmumaﬁumﬂu . . .
» Bank or loan facilities need to be independently confirmed

UBILTHY
> msetmuuasmEsulssduiiiauee i » Opening position based on latest audited or management
> ﬂ’ﬁﬂﬁ‘zm’lmﬂ’li“ﬁlL‘MN”]Z@JJLLZQSfﬁ/ﬂﬁ’lﬁuﬂ’lEISLI;]I%'EZQNuag’ﬁuLLﬂZuIFJUWﬂﬂWTﬁfy%ﬂJ’ﬂQ accounts

U3 ustlienananapanuinsiaaugnéisausiugnueslszanmnissananali

» Review and report on key sensitivities

> No opinion provided on achievement of projections, rather
“have they been properly prepared” in accordance with the
underlying assumptions and accounting policies
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UNUNNYDNIALUYD 6105189 U NNINANS RU— S18NUYDNAENSSHANS U ENsDDHaINNNS N
The role of the Reporting Accountant — Financial Reporting Board Memorandum

ena1suangunieluge s FEidua IR ATELIBIAILNIINNTTRILITEN
e uATasr LT E ABn1sduneueedsauNn NN TR uLazNsALANAE W
WNUNNIWRNUN AR TN BNITLILMATNNIATLIAN

NefiALAUA — NMINTIRABUITYT NITHNVUAAIFIBLILNLLATNTLFNAIATIZNITNNT

BIEH
:: A ada a nﬂl
TURBUYERITNNT MNNTLINNTANNLAEN

AnznssunsLREuenfs e uaeaznssinIILEEnsAedayan1ansRuRe

N19e1R TNy 3o T EMENIUANNIANIZANTBIRBNIAATINTIENY

A private document — the responsibility of the Board
Summary of account systems, financial reporting
procedures and principal internal controls

Planned enhancements to systems and controls

Corporate Governance compliance — audit,
remuneration and nomination committees

Risk management procedures
Board formally approved the memorandum, the reporting

procedures provide a comfort letter on the adequacy of
the procedures
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The role of the Reporting Accountant — Pro forma Financial Information

> Included in Admission Document or Prospectus,

> wasssanegluenansdszneumsdinaanaudnnindvdemiidedrulitediu dadu .
responsibility of the Board

ANNSURNATALITRIATUZNTTNNNT

> NIUAAINANIENLLBEN TIPS N AR ) ) )
» Shows impact of the transaction on previously
> Aunindgnsd nlsannisaiinauuaznIzuaRugn published figures
> sryunasdiayani1ansliuuazsanisliudesing o > Net assets, trading profits and cash flows
> diudpeanisliiasiientunuaslagligaiunanisaneiiuluauiee > Source of financial information and adjustments to be
s v o o e Aoy _ stated
> fayanuanslidniimuinuEsiniuadsenadelignaiasnnuiiagg

» Adjust for actual capital transactions, not future
trading results

> An illustration prepared on the basis described, not a
true and fair view
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The role of the Reporting Accountant — Consent and Comfort Letters

> duaueseREmuasins sty » Addressed to the Company and the Financial Advisor or
Nomad
> Tnevinldsinasdszneunamensdasieluil:
» Will normally provide comfort on the following areas:
F’%’]ﬂ%u’mﬁ"]ﬂﬂ’ﬁﬂ’]ﬁﬂ’mi

- . I taxation narrative;
TEHRTLRE WH@\?‘H@H@WNH’]?NHGLHQWEI

suailew (Pro forma statements)

extraction of historical financial information;

AL ENNATRITZLUNTIIENUNIN TR

v - pro forma statements
nsAwIndayanansiuluenansdssnaunisdingraauannindiizamiedadaawli

ey - adequacy of financial reporting systems
> wilvdlafuses (CONsent letter ) mudsiaypnaiidnsdsis mivdauazaeslu - financial calculations in the Admission Document or
wnanssznaunisdingmansuannindvisanilsdedroulitadiu Prospectus

» A consent letter is required to include reference to our name,
letters and reports in the Admission Document or Prospectus
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The role of the Reporting Accountant — Potential Taxation Issues

o a oa ¥ o a a yvaa = o
> dszdinsfiRmadedmuanianguang — mBERUlERRYARs nEwTnaw
niyars ansuanndl

> wansynuaessanisliudgsluesn
> NMINeuNUIeL LAz fetiureciEim nBensuaznansenuresgsnssuinnis
> nsdFudgelassa¥nenesuivenafiasinunisens

> nansznuaesn@#iulevin o fidne (withholding taxes) dwsusenideouasfuiu
A audtynInHdeu
< . .~ .o
> dszanizeanisnivunianlau (transfer prlcmg) VBGINTINUTVNTR

> ANAATYLDATIAITRANENANINIILEMNIAAN1TWAZNITATLIAN

> UWMAYRWYUIENI NN ANLBEN LA NIRRTt UAUM TR

> snifun1enn BueaninauANeTNg

Historic compliance record — corporate, income,
employment, VAT, stamp taxes

Impact of any prior year adjustments

Planning issues for company and shareholders, taxation
and cross border implications

Capital restructuring and approvals may be required

Impact of withholding taxes on interest and dividends,
double taxation agreements

Transfer pricing issues across borders
The importance of location for central management and
control

Intra-group funding and “thin capitalisation”

Expatriate tax issues for group employees
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Potential accounting issues arising

fevadl These may include:

pwd )}

> nsfuganisuazaALiouleds |4 » Recognition and completeness of income

> mﬁmmiﬁmauﬁ@Lmammaumam?ﬁw L‘ﬁuﬁ‘zﬂzL’mﬂuﬂ’]iGﬂﬂLﬁUWﬁlLﬁ5 . .
» Credit management and Terms of Trade, e.g. timing

of debtor collections and stockholding periods

3z an N ALALAN

> natityddmiunisdnlassaiegaialud melunguidsmaaaiv
(Reconstructions) » Accounting for Group reconstructions

> nsanaleelEiudunmed — nansznusienils

3 e » Share based payments — effect on reported profits
> 3an1eglduazmeanen il lfinatulsyan

> nsdfuRlueRnnadaiiuanianniues Tasaaien#lueunas » Non-recurring income and expenditure

d ﬂ’]ﬁ‘ﬁﬁlu’]i‘:ﬁuuLL@%ﬂW?ﬂQUﬂN#LﬂuﬁﬂﬂN%"U . . .
! » Historic tax compliance, future tax structure

> Usmnmunsilndudiefiaase
» Developing acceptable systems and controls

o a ¥ o A o dl Y a o d‘e‘ '3
¥ NNTUNTEALLBINENIUATULTYT uaznIiENe IAAN13aAn19NA TuesAng

» Visibility of forecasting

» Enhancing the accounting team and corporate
governance
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ARNANANNENE LEanaIAuaNNINERazdaNanInaIIN ALY

Moving a privately owned company to a public market
will take time, detailed planning is required

Increasing the “Quality” of profits will increase the
value of your business

The value of the business on IPO is less important
than the value 12 months later, do not over value

Admission to a market is the start of a process, not
the end

Liquidity and valuations must be developed - Invest
time and effort in the market and the market will
invest in you
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750 dninaulu 130 nddsuna seliseTiszinn 3,5008muagyaniy uazmineu
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sy 6 Tuneiwedeuddiasaewingundn 9,000 au

Tulsznedenge Crowe Horwath feviislufinessdnnlinsnemedinuinde

Auiled a.a. 1843 afigrugniridnudanduwidndngs

Global professional services alliance with more than 150
independent member firms

Services provided include: audit and assurance, taxation,
accountancy, corporate finance, consultancy, financial
planning

Our corporate finance services include pre-IPO planning,
reporting accountant services, due diligence, M&A , company
disposals, raising finance and MBO'’s

Based on integrated and high quality service delivery and
common core values

750 offices in over 130 different countries, annual revenues
US$3.5 billion and approximately 33,000 professional staff

Ranked 6th in Asia Pacific with over 9,000 staff.

In the UK a leading accountancy firm established in 1843,
strong international client base
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Crowe Horwath International: Global Profile

Crowe Horwath International
Statistics

\_-

Countries 130

Partners 3,700

Revenue US$ 3,500M
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